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 Punjab Chemicals and Crop Protection: Released its annual report. Posted a consolidated revenue growth of 23% year-on-

Year to Rs 678.2 crore in FY21. Ebitda also rose 75% at Rs 97.3 crore during the year. Profit after tax for the year stood at Rs 
49.1 crore. A dividend of Rs 2 per share for the fiscal was also declared. 

 Tata Power, HPCL: The two firms have partnered to provide end-to-end EV charging stations at HPCL’s petrol pumps in 
multiple cities and major highways across the country. 

 Sintex: Said damage caused due to Cyclone Tauktae at the company’s plant at Lunsapur, Gujarat affected capacity 
utilization. It added that restoration work is in progress and 50% of capacity utilization has been achieved. 

 SMC Global Securities: Released its annual report. Chairman Subhash Chand Aggarwal said the year under review was the 
“most challenging” for the industries and businesses all over the world. He added that operations of some essential service 
providers including securities market intermediaries being allowed to operate with limited onsite capacity helped the 
company continue its operations. 

Markets ended on a flat note after reaching record highs in 
intraday deals in thin trade 

 Shares of India’s top lenders show investors are looking past what is 
expected to be a lackluster round of quarterly earnings reports and 
toward growth in loan demand as local economies reopen from the 
latest Covid-19 lockdowns. 

 Limited economic activity in April-June subdued credit growth as 
states imposed strict curbs to stop a deadly virus wave that 
overwhelmed the country’s health infrastructure. That slowed the 
recovery momentum seen in January-March and put the spotlight 
back on asset quality, especially for lenders that have lent more to 
small business. 

Global & Asian market overview  

 European stocks  were broadly higher as investors digested a slew 
of earnings and looked ahead to the release of U.S. retail sales and 
consumer sentiment figures later in the day for more clues on the 
economic outlook.   

 US stocks  moved mostly lower over the course of the trading 
session after failing to sustain an early move to the upside. The 
major averages pulled back well off their initial highs and slid firmly 
into negative territory. The initial strength on Wall Street came 
after the Commerce Department released a report showing an 
unexpected increase in retail sales in the month of June. 

 Asian stocks  turned in a mixed performance, as concerns about 
resurging new COVID-19 cases and rising tensions between China 
and the U.S. offset investor optimism over a combination of 
soothing comments on inflation from Fed Chair Jerome Powell and 
U.S. Treasury Secretary Yellen. 

Industry Buzz  

 Sundaram Finance: Plans up to Rs 500 crore two-part bond sale 
 Dr Reddy’s/Lupin: Bristol-Myers settles two patent suits on 

blockbuster Sprycel 

 
 

 

 

 
 

 

 
 

 

 
 

 

 

Indices Close Previous Chg.%   

Sensex Index 53,140 53,159 -0.04% 

Nifty Index 15,923 15,924 -0.01% 

NSEBANK INDEX 35,752 35,908 -0.43% 

NSEAUTO INDEX 10,428 10,426 0.02% 

NSEIT INDEX 29,400 29,718 -1.07% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,062 924 558 

BSE 1,818 1,419 46 

 

Indices Close Previous Chg.% 

DJIA 34,688 34,987 -0.86% 

NASDAQ 14,427 14,543 -0.80% 

S&P 500 4,327 4,360 -0.75% 

DAX 15,540 15,630 -0.57% 

CAC 40 6,460 6,493 -0.51% 

FTSE 100 7,008 7,012 -0.06% 

HANG SENG 28,005 27,996 0.03% 

SSE INDEX 3,567 3,548 0.53% 

NIKKIE 225 28,003 28,279 -0.98% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

DIVISLAB 3.5  HCLTECH -3.3  

BHARTIARTL 3.0  EICHERMOT -1.8  

ULTRACEMCO 1.8  INFY -1.5  

TATASTEEL 1.5  BAJAJFINSV -1.5  

POWERGRID 1.4  ADANIPORTS -1.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 20.4 31.5 -11.1 

STOCK FUT 122.0 117.0 5.0 
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 Kirloskar Group: Kirloskar Oil Engines, Kirloskar Chillers, Kirloskar Pneumatic, Kirloskar Ferrous Industries and Kirloskar 
Industries have undertaken a refresh, spanning business vision, offerings, technology, brand articulation and employee 
practices. The “refresh” will span over eight business areas, laying the foundation for plans in the B2C domain whilst 
continuing to power growth in the B2B companies. This will include large investments over two to three years across all 
business lines. This also involves infusion of new technologies, apart from new offerings including real estate and NBFC. 

 Shree Cement: Released its annual report. The company posted 35.4% growth in revenue and 30.4% growth in Ebitda 
during the second half of FY21 compared to first half of the year, leading to overall annual revenue growth of 5.7% and 
Ebitda growth of 11.8% year-on-year. The company also plans to achieve 80 million tonnes per annum capacity by 2030. 

 Century Plyboards India: Increased its shareholding in Century Infotech from 60.06% to 99.81% consequent upon 
acquisition of 19,85,280 shares from other existing shareholders. 

 Bank of Maharashtra: The bank closed the offer period of qualified institutional placement. It received Rs 403.7 crore in 
funds from eligible qualified institutional buyers. The bank had issued shares at a price of Rs 23.7 per share, a 4.78% 
discount to the floor price of Rs 24.89 it had determined. 

 AstraZeneca Pharma India: Released its annual report. The company’s sales fell to Rs 776.8 crore as against last year’s sales 
of Rs 801.3 crore. The company said performance for the current year was impacted mainly due to loss of exclusivity of 
Ticagrelor (Ex-Tica Growth of 9.3%). In addition, the global pandemic also led to significant impact on the healthcare 
industry resulting in drastic reduction in patient footfall in hospitals coupled with postponement of elective procedures by 
the patients. 

 Prism Johnson: India Ratings and Research has assigned A+ (stable) to the company’s long-term issuer rating, NCDs, term 
loans, fund-based limits. It has assigned an A1+ rating to its non-fund-based working capital limits, unsecured short-term 
loans and commercial paper programme. It has assigned an AA- rating to its term deposit programme. 

 Patel Engineering: Approved the allotment of 1.37 crore equity shares at a price of Rs 14.78 per share to Canara Bank, 
aggregating to Rs 20.36 crore. 

 Matrimony.com: Released its annual report. The company reported a revenue of Rs 377.87 crore during the year, a growth 
of 1.63% year on year. Ebitda stood at Rs 70.58 crore, an increase of 25.99%. The company’s consolidated net profit was at 
Rs 40.77 crore, an increase of 38.05%. It added that it sw an impact on billing in the last 2 weeks of March 2020 in the 
matchmaking business. This affected the business in Q1 of FY21, where it declined 14.32% quarter-on-quarter. It added that 
it saw a big uptick in paid profiles. 

 Indian Overseas Bank: Released its annual report. The bank said it has posted a net profit of Rs 831 crore for the fiscal year 
after continuously posting net losses during the last 6 years. Gross NPA has also substantially reduced from Rs 19,913 crore 
to Rs 16,323 crores. 

 Nesco: Released its annual report. The company’s consolidated turnover fell to Rs 355.69 crore from Rs 474.27 crore. Profit 
before tax for the year also fell to Rs 216.30 crore as compared to Rs 292.28 crore. A dividend of Rs 3 per equity share was 
recommended. 

 AkzoNobel India: Released its annual report. Revenue from operations for the year fell 9% to Rs 2421.4 crore while profit 
fell 12.5% to Rs 207.6 crore. The company said the fiscal was unprecedented and that external variables like Covid-19 
impacted economic growth, demand, commodity price and currency movement. 

 Justdial, Reliance Retail Ventures: Reliance Industries Ltd.’s retail unit agreed to buy majority stake in local search and 
listings firm Just Dial Ltd. for Rs 5,719 crore. Reliance Retail Ventures Ltd. will acquire 25.35% via preferential allotment of 
2.11 crore shares at Rs 1,022.25 apiece, totalling Rs 2,164.9 crore, according to an exchange filing. The preferential issue will 
be at a 4.9% discount to Friday's closing price of Rs 1,073 apiece. 

 Future Consumer: National Company Law Tribunal, Mumbai Bench has allowed the scheme of arrangement between 
Athena Life Sciences and Future Consumer. 

 Rossari Biotech: To buy Tristar Intermediates for Rs 120 crore value 

 

 

 



 
 

 

     Earnings Update 

 HDFC Bank (Q1FY22, Consolidated, QoQ): Net profit Rs 7,729.62 crore vs estimate Rs 7,931 crore. Net interest income Rs 
17,009 crore vs. estimate Rs 17,634 crore GNPA: 1.47% vs 1.32% (QoQ) NNPA: 0.48% vs 0.4% (QoQ) Advances rose 14.4% 
YoY to Rs 11.47 lakh crore. Been through unprecedented times last year and even this financial year, Sashidhar Jagdishan, 
MD & CEO, HDFC Bank said. He said the these are the worst of times the bank could have been through but the results were 
"reasonably healthy". 

 Justdial (Q1FY22, Consolidated, QoQ): Loss of Rs 3.52 crore vs profit of Rs. 33.57 crore Revenue down nearly 6% at Rs 165.4 
crore vs Rs 175.7 crore To optimize discretionary costs, the company had curtailed its advertising spends in FY21. However, 
advertising spends accelerated to nearly Rs 50 crore during Q1FY22 to promote the newly launched B2B platform, JD Mart. 
The second wave restrictions impacted collections during Q1FY22, which stood at Rs 142.6 crores, down 28.9% QoQ. Traffic 
and monetisation should recover hereon with COVID second wave impact abating, the company said. 
 

     Results Today 

 HCL Technologies, HDFC Life Insurance Company, ACC, Indian Bank, Mastek, Allsec Technologies, Alok Industries, Astron 
Paper & Board Mill, GTPL Hathway, Nippon Life India Asset Management, Plastiblends India, Ponni Sugars (Erode), PSP 
Projects, Supreme Petrochem, and Swaraj Engines 

 

     Indian Macro  

 The country's foreign exchange reserves increased by $1.883 billion to touch a record high of $611.895 billion in the 

week ended July 9, RBI data showed. In the previous week ended July 2, the reserves had surged by $1.013 billion to 

$610.012 billion. In the reporting week ended July 9, the increase in forex reserves was on account of the rise in foreign 

currency assets (FCA), a major component of the overall reserves, the Reserve Bank of India's (RBI) weekly data showed. 

 The June inflation data showed annual retail price growth steady at 6.26 percent versus 6.3 percent in May. This takes 

off pressures upon the central bank, which was battling apprehensions of higher inflation risks soon after its June 4 

review. An overwhelming 207 basis point monthly jump in May increased interest rate futures at least 20-30 basis points 

with no signs of abatement and in widening inconsistency with the bond market. Signals in the latter were suppressed by 

the RBI’s efforts to cap the 10-year benchmark (now the old one since July 9) yield at 6 percent. This had become glaring, 

pushed out buyers. Before the June inflation outturn, the central bank had moved to redress the situation: One, in an 

interview to a daily newspaper, the Reserve Bank of India (RBI) Governor tried steering markets to the view that the 

surge in inflation was fleeting and regain command over the inflation narrative. Two, this was followed with issuance of 

the new 10-year benchmark bond at 6.10 percent to get buyers back into the market. The subsequent bond auction 

went off without devolving after several months while the older (5.85 percent) 10-year benchmark yield has traded 10 

basis points higher with the freedom. 

 

     Global Macro  

 The United States recorded a capital and financial account surplus of USD 105.3 billion in May of 2021, up from a revised 

USD 100.1 billion in the prior month. Foreign investors sold USD 93.4 billion in Treasuries in May, compared with an 

inflow of USD 49.6 billion the previous month. Meanwhile, foreigners sold USD 30.2 billion of long-term US securities. 

 The dollar was steady against other major currencies, hovering around a three-month high of 92.83 and notching its best 

week in a month as investors looked for safety amid rising coronavirus cases. On top of that, upbeat US economic data, 

including an unexpected rise in retail sales in June, lent further optimism to the dollar bulls. A worsening pandemic and 

the rosier US outlook drove a renewed appreciation of the greenback, even if the Fed has managed to muddy the waters 

on tighter policy. Fed Chair Jerome Powell told lawmakers that the recent inflationary pressure would be temporary, 



 
 

 

saying that inflation will likely remain elevated in the coming months, temporarily boosted by base effects before 

moderating. Powell also added that there is still a long way to go before the labour market fully recovers from the 

pandemic hit. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 680 674 692 698 709 

ASIANPAINT 2969 2947 2988 3010 3029 

AXISBANK 766 762 771 776 781 

BAJAJ-AUTO 3916 3903 3938 3952 3974 

BAJAJFINSV 12617 12522 12821 12916 13120 

BAJFINANCE 6084 6044 6137 6176 6230 

BHARTIARTL 532 520 538 550 555 

BPCL 446 443 449 452 454 

BRITANNIA 3426 3414 3449 3462 3485 

CIPLA 967 962 978 983 995 

COALINDIA 144 143 146 147 149 

DIVISLAB 4691 4579 4731 4843 4883 

DRREDDY 5372 5345 5411 5438 5477 

EICHERMOT 2587 2566 2629 2651 2693 

GRASIM 1554 1536 1567 1586 1598 

HCLTECH 981 964 1015 1031 1065 

HDFC 2525 2515 2541 2551 2568 

HDFCBANK 1517 1512 1523 1528 1534 

HDFCLIFE 693 688 698 703 708 

HEROMOTOCO 2887 2869 2898 2915 2926 

HINDALCO 402 397 404 409 411 

HINDUNILVR 2406 2394 2418 2430 2442 

ICICIBANK 656 652 662 666 672 

INDUSINDBK 1034 1030 1046 1051 1063 

INFY 1544 1534 1559 1569 1584 

IOC 105 104 106 107 108 

ITC 207 206 208 209 211 

JSWSTEEL 699 697 703 705 709 

KOTAKBANK 1736 1727 1749 1758 1771 

LT 1603 1585 1613 1631 1641 

M&M 777 773 780 784 788 

MARUTI 7267 7240 7300 7327 7360 

NESTLEIND 17527 17444 17621 17704 17798 

NTPC 118 117 119 121 122 

ONGC 116 115 117 117 118 

POWERGRID 231 228 234 237 240 

RELIANCE 2096 2078 2106 2124 2133 

SBILIFE 1045 1040 1051 1055 1062 

SBIN 428 425 430 433 435 

SHREECEM 27820 27660 28160 28320 28660 

SUNPHARMA 682 676 689 695 702 

TATACONSUM 755 752 765 769 779 

TATAMOTORS 309 307 312 314 317 

TATASTEEL 1264 1250 1272 1286 1295 

TCS 3181 3172 3200 3208 3228 

TECHM 1085 1067 1102 1121 1137 

TITAN 1684 1676 1697 1706 1719 

ULTRACEMCO 7231 7118 7296 7409 7473 

UPL 825 817 839 847 860 

WIPRO 566 557 578 587 599 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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